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SUMMARY

The April Employment Report shows the economy is still chugging along despite widespread
expectations for a recession and shows the tight labor market continues. Payrolls increased for
all eleven industry groups, led by Education & Health Services, which added 65k jobs.
Information, which includes publishing, broadcasting, and software, added the fewest, 1k.

KEY TAKE AWAYS

» Job creation increases: 253k new payrolls vs. 185k new jobs expected

« Unemployment falls yet again: 0.1% to 3.4%, vs. forecast 0.1% increase

« Average Hourly Earnings rise more than expected: 0.5% M/M and 4.4% Y/Y vs. estimates for 0.3%
and 4.2%, respectively
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APRIL NEW PAYROLLS

+253k

Forecast: +185k

UNEMPLOYMENT RATE

3.4% || -0.1%

Forecast 3.6%, +0.1

NEW PAYROLLS BY INDUSTRY
+T7Tk

15k +17k
i 1k
+Tk
+1k
Mining & Construction  Mig. Trade, Information  Financial Professional Education  Leisure & Other  Government
Logging Transport, Activiies & Business & Health  Hospitality — Services
& Utiliti Servi Servi
UNEMPLOYMENT RATE e s senie
39% 62.7% MONTHLY JOB CREATION
38% / 62:6% 62 6%
37% 62.5%
36% - 62.4%
35% /\ 62.3%
33% 62.1%
32% ¢ 'r f 1 u + } 1 } t } 1 t 62.0%
422 522 62 722 822 %22 102 122 1222 123 223 3™ 4:
422 52 62 T2 &2 w2 102 12 122 123 223 33 433
—Unemployment Rate (U-3): 34% ¢ Forecast:36%  ——Participation Rate: 62.6% (RH Axis) s N Nondarm Prayrolls: +255k Focast: +185k  ——b5-Year Average 2015-2014: 100K

Source: Bureau of Labor Stalislics
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- HOURLY EARNINGS GROWTH 0.7% HOURLY EARNINGS - MONTHLY GROWTH
% 0.6%
6% 0.5%
5%
0.4%
4%
0.3%
3%
0.2%
2%
1% 0.1%
0% t t } t } t } t t t t | 0.0% 1t } t } t f } t t t f } i
422 52 B2 722 82 %22 10-22 122 1222 123 22283 323 423 422 522 622 722 g2 922 1022 1122 1222 123 223 323 413
——— All Employees: 4.4% Y/Y +  Forecast: 4. 2% YfY  ====-Nonsupervisory Workers: 5.0% Y/Y ——— All Employees: 0.5% MM + Forecast 0.3% MM ===-- Monsupervisory Workers: 0.4% MM
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CUMULATIVE 12-MONTH AVERAGE EARNINGS GROWTH BY INDUSTRY

% Monthly Earninga Growth  April
% Mining/Logging 5%
Comstruction +0.9%
Manufacturing +1.5%
Trade, Transport, Liiities +2.1%
Information +1.1%
Financial Activities +1.0%
Professional & Business Swes.  +2.4%
Education & Healh Sves. +0.6%
Leisure & Hospitaity +0.7%
(Crher Semices +H1.7%
Total +0.5%
&3 5-22 §-22 7-22 B22 Ba7 1022 1122 12-22 1-23 2-23 3.23 473
e Tl =4 4% MingLogging: 7 3% ——— Constucion: -5.5% ——— Manufachuring: +4.4%
— Trade, Transpor, Utilities: =5.5% Information: =5.0% Financial Actiities: =4 7% Professional & Susiness Swos. +5.9%
— Educaton & Health Swes.; +3.6% —L&sﬂﬂﬁmpﬁgm ——— (Other Services: <3.6%
o CUMULATIVE 12-MONTH PAYROLLS GROWTH BY INDUSTRY
Monthly Payrolis Growth April
™ Mining/Logaing 1%
5% Comstrustion +0.2%
- Manufacturing +0.1%
Trade, Transport, Liiities +0.1%
4o Information +0.0%
3% Financial Activities +0.3%
Professional & Business Swes.  +0.2%
% Education & Healh Sves, +0.3%
1% Leisure & Hospitaity +0.2%
(Bavemment +0.1%
-1% Total 7%
&3 5-22 §-22 7-22 B22 Ba7 1022 1122 12-22 1-23 2-23 3.23 473
----- Total: «2 5% Mining & Logging: =7.4% — Consuciion: =27% ——— Manufacaaring: +1.7%
——— Trade, Transport, Utifties: -0.9% Information: +2.0% Financial Activiies: +1.0% Professional & Business Svos.: +2.3%

— Education & Health Swcs.: +4.3% — Leiswe & Hospitaiity: -5.9% — Cther Senaces -3.1% Gowemment +2.1%
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JOB OPENINGS & UNEMPLOYED WORKERS

e 5.7MM

5.8MM
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—— Job Openings (1 Mo. Lag) Unemployed Workers

JOB OPENINGS PER UNEMPLOYED WORKER

1214 315 615 915 12115 316 616 916 1216 317 617 917 1247 318 618 918 12418 319 619 919 1219 320 620 920 1220 321 621 921 1221 322 622 922 1222 323
= 1 .6x Jobs per Unemployed Worker seeeneees SeYear Average 2015-2019: 0.9x Jobs per Worker
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Contact TalenTrust
for your retention and recruitment needs:

(303.838.3334 | [M]connections@talentrust.com
S >,
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